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SUMMARY OF BILL

This bill would conform California law to the federal deduction for interest on
certain education loans contained in the federal 1997 Taxpayer Relief Act.

SUMMARY OF AMENDMENT

The April 14, 1998, amendment inserted a reference to the section of the federal
1997 Taxpayer Relief Act that added the federal deduction.

With the exception of the new position, the department’s analysis of the bill as
introduced February 20, 1998, still applies.

BOARD POSITION

Support.

The Franchise Tax Board voted 2-0 at its March 26, 1998, meeting to support this
bill.  Robin J. Dezember, acting on behalf of Member Craig L. Brown, abstained.

SCS Agency
Franchise Tax Board

SUMMARY ANALYSIS OF AMENDED BILL

Author: Hurtt Analyst: Jeani Brent Bill Number: SB 1996

Related Bills: See Prior Analysis Telephone: 845-3410 Amended Date: 04/14/98

Attorney: Doug Bramhall Sponsor:

SUBJECT: Conformity/Education Loan Interest


